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Agreements  limiting  total  British  cured  pork  imports  for  months 
ending  April  22,  May  22  and  June  22  respectively  as  follows,  in  pounds: 
89,130,000;  86,901,000;  84,538,000.     The  May  quota  represents  a  de- 
crease of  2.5  per  cent  below  April.     June  figures  are  2.7  per  cent 
below  May.     Comparable  quotas  for  United  States,  in  pounds,  are: 
5,600,000;  5,544,000;  5,432,000.     United  States  May  quota  is  1  per 
cent  below  April.     June  is  2  per  cent  below  May.     Total  United  States 
allotment  for  3  months  is  16,576,000  pounds  against  total  imports  bacon 
and  ham  from  United  States  of  17,232,000  pounds  April- June  1932. 
Danish  allotment  same  3  months  1933,   in  pounds:  54,578,000;  53,166,000; 
51,755,000.     Total  3-months  allotment  to  Denmark  159,499,000  pounds. 
Total  imports  from  Denmark  April- June  1952,  207,402,000  pounds,  quotas 
place  4  leading  cured  pork  exporting  countries  in  following  order: 
Denmark,  Netherlands,  Poland,  United  States  (Agricultural  Attache  E.  A. 
Foley,  April  11,  and  letter  dated  April  3,  received  April  13.  See 
also  HP-41,   "World  Hog  and  Pork  Prospects",  April  1933). 

Russian  spring  grain  sowings  up  to  April  5  reported  at  9,461,000 
acres  compared  with  5,580,000  acres  sown  at  the  same  time  last  year 
when  sowings  were  unusually  backward.     Sowing  progress  in  Ukraine,  North 
Caucasus  and  the  Lower  Volga  regions  well  started  with  the  spring  re- 
ported earlier  than  last  year.     Tractor  repair  work  and  seed  assembly 
are  still  incomplete,  the  latter  being  very  slow  on  individual  peasant 
farms.     The  April  1  condition  of  winter  grains  was  officially  reported 
as  generally  satisfactory.     (Agricultural  Attache  L.  V.  Steere,  Berlin, 
April  13,  1953. ) 

Canadian  grain  stocks  March  51,   in  bushels,  with  1932  correspondin, 
figures  in  parenthesis:     wheat  312,819,000  (246,151,000  revised);  oats 
159,488,000  (133,908,000);  barley  29,794,000  (28,703,000);  rye  7,010,000 
(12,110,000)  and  flaxseed  1,820,000  (1,754,000).     (Dominion  Bureau  of 
Statistics,  Ottawa,  April  12.) 


April  17,  1933 

CHOP 


Foreign  Crops  and  Markets 
OB      MARKET  PROSPECTS 


427 


BREAD  GRAINS 

Summary  of  recent  brea.d  grain  information 

Production  estimates  now  available  for  the  current  wheat  crop  of  the 
United  States  and  the  crop  in  Punjab  India  both  show  reductions  from  those  of 
last  year  and  indicate  one  of  the  smallest  crops  on  record  for  many  years  in 
these  areas.     The  United  States  winter  wheat  crop  at  334,087,000  bushels  would 
be  only  72  per  cent  of  last  years  small  crop,  a  little  over  half  the  1926-30 
average  crop  of  589,436,000  bushels  and  the  smallest  crop  since  1904.  The 
Punjab  crop,  which  usually  accounts  for" about  40  per  cent  of  the  total  Indian 
wheat  production,   is  placed  at ' 109 , 900 , 000  bushels,  a.  reduction  of  12  per  cent 
below  the  first  estimate  and  6  per  cent  below  the  final  estimate  of  last  year 
and  compares  with  the  1926-30  average  of  about  130,000,000  bushels- 

The  April  1  condition  of  winter  ".'heat  in  the  United  States  is  reported 
at  59.4  per  cent  of  normal,  the  lowest  April  1  condition  on  record.    An  abandon- 
ment of  about  30  per  cent  of  last  fall's  sown  area  of  39,902,000  acres  is  esti- 
mated-   Winter  crop  conditions  in  Germany  and  Austria,  on  Aoril  1  were  officially 
reported  to  be  above  average  and  above  la.st  year.     Crop  conditions  in  most 
other  European  countries  are  generally  reported  satisfactory.    Reports  from 
Russia  indicate  the  spring  seeding  is  proceeding  under  very  poor  field  conditions 
and  prospects  are  rather  unfavorable,  especially  on  individual  peasant  farms  which 
make  up  about  a.  fifth  of  the  total  and  where  seed  supplies  are  reported  short. 
Strong  efforts  are  being  made  by  the  Soviet  government  agencies  to  push  the  sow- 
ing campaign.     The  wheat  and  rye  acreage  estimates  remain  unchanged.     See  acre- 
age statement  below. 

World  wheat  shipments  for  the  week  ending  April  8  declined  to  9,877,000 
bushels,  the  smallest  weekly  movement  since  the  end  of  December.     Shipments  dur- 
ing the  past  four  weeks  have  averaged  only  11,770,000  bushels  as  compared  with 
around  16,000,000  during  the  "-inter  months,  and  13,000,000  bushels  for  the  fall 
months.    The  North  American  movement  at  about  2,500,000  bushels  was  the  smallest 
for  any  week  in  13  years-     The  Southern  Hemisphere  shipments  showed  Argentina 
with  the  largest  weeks  volume  for  the  present  season  ,r,hile  Australia  declined 
to  less  than  2,500,000  bushels  for  the  smallest  movement  from  that  country 
since  the  middle  of  la.st  December,  when  the  new  crop  began  to  move-    Also  see 
export  tables  page    444  , 

The  Csechoslovak  Grain  Syndicate  has  announced  ah  import  contingent  of  '.' 
about  1,850,000  bushels  of  wheat  for  the  two  month  period  March  and  April- 
About  7C  per  cent  of  this  contingent  may  be  imported  only  on  a.  compensation  basis 
with  countries  taking  Czechoslovak  exports,  mostly  of  ma.nufa.ctured  goods-  Effect- 
ive April  16  the  Italian  domestic,  milling  quota' iS  95  per  cent  for  all  parts  of 
tne  country.    This  represents  an. -increase  of  25  per  cent  for  bread  wheat  in 
Sicily  and  for  durum  wheat  in- central  and'northern  Italy.     In  Finland  the  milling 
percentage  of  domestic  rye  and  the  mixing  percentage  of  domestic  rye  flour  were 
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both  reduced  to  5  per  cent  on  March  16,   133?- due  to  a  lack  of  sufficient  supplies 
of  domestic  rye.     The  percentages  for  domestic  rye  were  fixed  at  60  per  cent 
last  August  and  reduced  to.,  30  per- cen.t.,,on,  February  15  this- year .     The  Egyptian 
government  di scont inued  pay ing  "export' ~b"  oun  t  i e s  "on" Feb rua'ry  27  because  the  plan 
did  not  receive  legislative  approval...   Several  ■  months  ago  the -government  arrang- 
ed withexporters  of  wheat  and  cm,  to  pay  a -bounty  of  about  one  piaster  (5  cents 
per  bushel  at.  par' and  3.5  cents  at  current  exchange)  on  all  grain  exported  in 
an  effort  to  reduce  the  crop  surplus,  and  make  the  tariff  ,  effective .     Under  a  law 
passed  by  the  Danish  parliament  on  April  5,   1933,  to  be  effective  until  December 
31  of  this  year,   grains,   feedstuffs  and  seeds  for  sowing  are  included  among  the 
products  for  which  "exchange  certif ica.te s"   (import  permits'  must  be  secured  prior 
to  importation  into' Denmark,  according  to  the  United  States  Department  of  Commerce. 
The  v&lue  of  imports  of  such  products  is  to  be  restricted  to  3/4  of  the  value 
(in  Danish  crowns),  of  like  imports  during  the  corresponding  period  of  1932,  and 
sources  of  such  imports  are  to  be  regulated  in  accordance  with  commercial -political 
purposes.     It  is  understood  that  the.  -above  restrictions  will  not  apply  to.  goods 
ordered  prior  to  March  28.     ',  •    ,  .■ ..  ...  •  ■■:.'<•  ; 

Winter'  bread  grain  acreage  shows  little  .-change     -y:  •  >■ ' 

The  acreage  sown  to  winter,  wheat  for  the  1933.-ha.rve st  in  the  23  foreign.' 
countries  for  which  estimates,  are  available  is  placed  at  148,348,000  acr'ers      *J„  ' 
compared  with  149,891,000  acres  in  the  same.,  countries  for  the  1932  harvest.  - 
If  "the  Russian  a.creage  be'  included,  the  totals  for  this  year  and  last  would  be 
176,406,000  and  182,227,000  acres  respectively.     The  winter  wheat  acreage  in 
15  European  countries  excluding  Russia,  .  which  ..last  year  represented,  about '  85  '  •:: 
per  cent  of  the'  total  European  wheat  a.creage,  is  1  per  cent  above  the  1932 -area.. 
Countries  accounting  for  most  of  the  increa.se  are  Italy,  England  a.nd  Wales, 
Czechoslovakia,  Hungary,  Rumania  and  Greece.     Slightly  smaller  areas  are  indi- 
cated for  Yugoslavia  and  Bulgaria  while  Germany,  France,  and -Spain  reveal  no  :'. 
important  changes.  .     '  £:v.        ".*  v  .  ;-•';  wmw^m-  >*-.  v\:  V;^'.,^  v '.  ■  ■   ':       •  -'••. -J-  ' 

The  a.creage  sown  in  the  French  North  African  countries  totals  about  the. 
same  as  last  "year  while  Egypt  shows,  an  .important  decrease.  Agricultural 
Commissioner  Dawson  at  Shanghai  reports  that  the  wheat  area,  in  both  the  Yangtze - 
Valley  and  North  China  appears  larger  than  last  year-    Dry  weather  in : Australia  : 
has  reduced  the  1933-34  crop  outlook  below  last  -year  through  recent  heavy  rains 
in  parts  of  the  important  wheat  states  of  New  South  Wales  and.  Victoria  have  im- 
proved conditions  somewhat  and  farmers  appear  to  be  endeavoring  to  maintain 
acreage.    Weather  conditions  in  Argentina  have  been  favorable  for  preparing  -.' 
the  land  for  new  crop  seedings,,    For  table  of  wheat  acreage  by  countries,  report- 
ing to  date  see  page'  440    .  '  ...       .....  ;•  •••  ( 

The  area.  sown,  .to  winter  rye,  in  9  European-  countries  -has'  been  reported  at 
19,109,000  acres  a.s  compared  with  18,919,000..  acres :  in.  the  same  countries,  last, 
year.     The  area  in  Germany  is  reported  at  10., ,991 ,000  acres,  an- increas-e  of  1 .5'  - 
per'  cent  over  ,  the  1932  area.     The  area,  in  Russia  i s  reported-  as  ' 2 -pe r- -cent-  le  ss 
than  last  year  and  7  percent  less  than  in  1931.     See  rye  acreage  table  page  440  • 
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Foreign  market  conditions 

Europe 

Western  European  markets  were  weaker;   elsewhere  they  were  sustained  dur- 
ing the  first  week  of  April,  according  to  radioed  advices  from  Agricultural 
Attache  Steere  at  Berlin.     In  Holland  and  Belgium  trading  was  quiet  with  large 
offers  of  Argentine  wheat  depressing  the  market,    prices  declined  sharply  in 
France ;   in  Austria,  and  Czecho Slovakia  the  markets  were  quiet  while  in  Poland 
and  Sweden  they  were  firm.     The  G-e rman  market  wa.s  quiet  with  prices  sustained. 
In  Italy  wheat  prices  were  lower  in  early  April,   states  Agricultural  Commissioner 
Nielsen  at  Marseille,  on  a.ccount  of  large  offers  of  low  grade  wheat.    A  good 
demand  for  high  grade  wheat  was  reported.     Trading  in  North  African  durum  wheat 
at  Marseille  was  inactive  and  the  market  weak. 

In  reviewing  the  continental  European  wheat  market  situation  for  the  month 
of  March,  Assistant  Agricultural  Commissioner  Donald  Christy  at  Berlin  notes 
that  there  was  little  change  compared  wi.th  the  preceding  month.    During  the  first 
part  of  March,   the  temporary  closing  of  the  American  grain  exchanges  and  the 
uncertainty  regarding  the  position  of  the  dollar  resulted  in  extreme  nervousness, 
a.ccompanied  by  sporadic  spells  of  considerable  buying.    La.ter  in  the  month,  how- 
ever, markets  tended  to  become  more  sluggish  again.     Flour  mills  continued  to 
buy  reluctantly  as  consumption  has  shown  little  or  no  improvement.    Wheat  markets 
in  western  and  southern  Europe,  with  the  exception  of  short  interruptions,  were 
predominantly  dull.     In  central  and  eastern  Europe,  on  the  other  hand,  the 
improvement  in  prices  which  occurred  curing  February  was  largely  maintained. 
Mea.sures  of  agrarian  policy  have  tended  to  strengthen  these  markets,  but  increased 
farm  offerings,  due  to  improved  road  conditions,  have  resulted  in  easier  prices. 
In  Austria,  and  Czechoslovakia,   the  demand  for  imported  wheat  has  been  much  stronger 
than  for  domestic,  which  indicates  a.  shortage  of  high-gluten  wheat  for  milling 
purposes. 

Continental  port  stocks  continue  much  smaller  than  .last  year,   though  some 
increase  was  reported  from  Italy.     Second-hand  stocks  appear  to  be  somewhat  short 
in  parts  of  eastern  Europe,  but  elsewhere  are  reported  to  be  larger  than  last 
year.    Farm  stocks  continue  large  in  Germany,  France,  and  other  northern  European 
countries.     In  Germany  the  importation  nf  some  additional  quantities  of  higher 
gluten  foreign  whea.t  are  provided  for  by  the  exchange  system,  but  a.side  from  this 
provision  which  permits  about  2,000,000  bushels  of  grain,   there  is  little  likeli- 
hood of  any  foreign  trade  in  wheat  for  the  remainder  of  the  season..    It  has  been 
estimated  that  supplies  in  native  '"heat  are  more  than  sufficient  to,  cover  require- 
ments, and,   in  spite  of  the  promotion  of  the  use.  of  wheat  for  chicken  feed,  the 
carryover  at  the  end  of  the  present  sea.son  is  expected  to  be  considerably  larger 
than  that  of  last  year.     There  has  been  considerable  controversy  recently  regarding 
changes  in  the  consumption  of  wheat  for  food  purposes.     Certain  observers, 
including  the  milling  organizations,   estimate  the  reduction  in  the  -  consumption 
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of  bread  and  "baking  goods  at  30^  during  the  past  two  years.    This  is  undoubt- 
edly exaggerated,  Mr.  Christy  sta.tes,  as  there  is  said  to  have  been  more  home 
baking  and  less  waste  than  in  former  years.    Nevertheless,   it  must  be  conceded  ., 
that  a  substantial  reduction  in  wheat  consumption  has  occurred. 

China  (Shanghai) 

Arrivals  »f  foreign  wheat  at  Shanghai  continued  heavy  with  imports  for 
January  to  March  amounting  to  about  12,000,000  bushels  according  to  radioed 
information  from  Agricultural  Commissioner  Dawson,  at  Shanghai  on  April  8. 
Wheat  stocks  a.re  reported  to  be  accumulating  and  were  placed  at  about  3,000,000 
bushels  in  early  April.     Shanghai  flour  mills  however  are  all  operating  at 
full  capacity  and  stocks  of  fl«ur'  remain  low.    Demand  for  flour  from  North 
China  continues  strong  and  demand  from  South  China,  fairly  good,   the  Commissioner 
states.    Australian  flour  sales  in  North  China,  have  been  curtailed  due  to  less 
favorable  prices.    The  Chinese  government  is  reported  considering  a.  duty  on 
foreign  flour  imports  but  no  a.ction  has  been  taken. 

Chinese  millers  at  present  are  principally  interested  in  buying  Argentine 
wheat  Mr.  Dawson  points  out,  a.  rather  nev;  development  in  the  situa.tion.  Dur- 
ing March,  Shanghai  mills  booked  560,000  bushels  of  Argentine  wheat,  299,000 
of  Australian  and  158,000  bushels  of  Canadian.     Tientsin  mills  also  booked 
933,000  bushels  of  Argentine  wheat  during  the  month.    A  few  more  cargoes  may 
be  bought  during  the  next  two  months,   the  message  states.     The  first  ca.rgo 
of  Argentine  wheat  is  due  to  arrive  about  May  1.  ■ 

Quotations  on  April  6  c.i-f.  Shanghai  were  reported;  Australian  May  ship- 
ment 46  cents  per  bushel,   sacked;   Canadian  No.  3,  47  cents  in  bulk;  Pacific 
Coast  Western  White,  unquoted;  Argentine  43  cents;   Chinese  whea.t ,  July  delivery 
(new  crop)  39  cents  per  bushel.    Shanghai  flour  for  April  delivery  was  listed 
at  50  cents  per  bag. 

The  Chinese  wheat  crop  in  the  Yangtze  Valley  is  reported  in  fairly  good 
condition  and  snowfall  in  March  improved  prospects  in  North  China,  where  the 
'crop  had  been  threatened  by  drought.    Harvesting -of  the  new  crop  in  the  former 
district ■ starts  the  latter  part  of  May  and  in  the  latter  region  in  early  June. 

Argentine  wheat  situation 

Soil  and  weather  conditions  have  been  favorable  for  making  seeding  pre- 
parations for  the  ne"7  wheat  crop  in  Argentina,  according  to  a  recent  report  . 
from  Agricultural  Commissioner  Ray  at  Suenos  Aires.    Rains  in  January  and 
February  put  the  soil  in  good  condition  for  plowing  and  shortly  after  the  middle 
of  March  exceptionally'  heavy  rains  fell  over  most  of  the  grain  zone  of 
"Argentina.-     The  ground  is  in  excellent  condition  to  be  put  in  shape  for  the 
next  wheat  crop-     It  is  too  early  to  estima.te  the  a.crea.ge  for  the  next  crop  but. 
present  indications  are  for  a.  maintained  acreage,  Mr.  Ray  says. 
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At  a  meeting  of  farmers  called  "by  the  Argentine  Agrarian  Federation  the 
middle  of  March  in  Buenos  Aires,  it  was  decided  that  no  strike  on  wheat  plant- 
ing "be  held,  providing  various  requests  for  agricultural  relief  were  favorably 
acted  upon  "by  the  national  government.     The  agitation  for  the  farm  strike  ap- 
peared to  be  confined  to  the  discussion  stage.     The  farmers  have  submitted 
their  wishes  in  the  fonm  of  petitions  and  communcations  to  the  national  govern- 
ment and  local  authorities,  stating  how  they  thought  the  difficulties  could  be 
overcome,  the  commissioner  states.     Their  requests  point  toward  the  necessity 
of  a  reduction  in  rents,  railway  freights,  credit  facilities,  reduction  of  the 
rate  of  interest,  fixing  of  moratoria,  etc.    All  of  these  items  are  now  being 
made  the  subject  of  study  "by  the  government.     The  working  out  of  a  study  on 
the  cost  of  rjroduction  led  the  Bureau  of'  Rural  Economy  and  Statistics  to  advise 
the  necessity  of  reducing  freight  rates  and  rents;  freight  rates  being  from  11 
to  15  per  cent  of  the  cost  of  production  and  rents  from  25  to  30  per  cent, 
accord ing  to  products  and  sones. 

Argentine  wheat  exports  from  January  1,  1973  to  April  1  totaled  50,910,000 
"bushels  or  about  10,000,000  "bushels  less  than  the  amount,  exported  during  the 
same  period  in  19  32  even  though  the  production  this  season  was  somewhat  larger 
than  that  of  last  year.     With  a  few  exceptions  the  we-ekly  movement  for  the  cur- 
rent .  season  has  been  below  a  yea.r  ago.        The  movement  of  wheat  and  flour  has 
been  well  above  that  of  two  years  ago,  however,  as  indicated  by  the  following 
figures: 

Month  1933  1932  1932 

1,000  bushels         1 , 000  "bushels        1,000  bushels 
January  16,156  14,657  10,946 

February  16,769  20,384  17,614 

March  17,935  25,966  13,411 

Total  50,910  61,007  41,971 

The  amount  of  wheat  for  export  and  carryover  in  1933  is  officially  placed 
at  153,846,000  bushels  (See  Foreign  Crops  and  Markets,  March  20  ,1933  page  316) 
and  compared  with  126,466,000  bushels  exported  in  1932  and  a  carryover  on 
January  1,  1933  of  14,002,000  bushels. 

Trading  in  wheat  continued  rather  limited  during  March,  Mr.  Ray  states. 
Sales  to  Continental  European  countries  were  .quite  light,  and  the  United  King- 
dom, was  slow  in  buying  due,  it  was  thought,  to  rather  large  supplies  of  wheat 
afloat.    As  a.  result  of  the  absence  of  demand  on  the  part  of  Europe,  local 
exporters  were  not  disposed  to  increa.se  their  purchases.    Neither  were  nro- 
ducers  pressing  the  sale  of  their  "heat.    Local  mills  appear  to  have  ample 
supplies  for  the  next  2  or  3  months.     Spot  wheat  prices  on  the  Buenos  Aires 
market  from  March  1  up  to  the  last  week  of  the  month  were  little  different 
from  February  prices.    Fluctuations  occurred  almost  daily  but  the  increases  • 
shown  at  various  times  were  usually  followed  immediately  by  decreases  of 
about  the  same  amount,  the  reoort  concludes.  .  „  .•  ... 
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PEEP  GHAUTS 

Southern  Herr.is-ph.ere  corn  props  below  last  year 

Argentina 

The  first  official  estimate  of  the  1932-33  corn  crop  in  Argentina  is 
263,765,000  bushels,  according  to  Agricultural  Commissioner  Ray.     This  is  a 
decrease  of  about  10  per  cent  from  the  production  of  the  preceding  year,  and 
is  the  smallest  harvest  since  that  of  1929.    Although  a  record  area  of 
14,539,000  acres  was  planted,  locust  damage  combined  with  drought  in  some 
sections  was  so  severe  that  only  9,301,000  acres  are  expected  to  "be  harvested. 
This  is  a  further  important  reduction  in  the  area  to  "be  harvested  as  estimated 
in  early  February. 

Mr.  Hay  reports  that  recent  trade  estimates  of  exportable  surplus  from 
the  new  crop  range  from  about  225,000,000  to  255,000,000  bushels.  Allowing 
some  50,000,000  bushels  for  home  consisti.pt ion,  a  total  production  of  from  about 
275,000,000  bushels  to  305,000,000  bushels  would  be  indicated  by  these  trade 
estimates.     A  table  showing  Argentine  official  estimates  since  1926-27  of  area 
sown,  area  harvested,  production,  and  exports  during  the  year  beginning  April 
1  following  the  harvest  is  shown  on  page  441. 

Union  of  South  Africa 

The  second  official  estimate  of  the  1952-33  corn  crop  in  the  TJnion  of 
South  Africa  is  37,268,000  bushels,  according  to  Agricultural  Attache  Taylor. 
This  estimate  has  been  reduced  2,400,000  bushels  below  the  first  estimate,  on 
account  of  severe  drought  in  some  of  the  principal  corn-producing  sections  of 
the  country.     The  production  indicated  at  present  is  about  45  per  cent  below  the 
harvest  of  1931-32,  in  spite  of  the  fact  that  practically  the  same  area  was 
planted,  and  is  the  smallest  crop  since  that  of  1913-14.    A  table  showing  the 
area, production,  and  exports  of  corn  since  1926-27  is  found  on  page  441. 

Danub e  3 asin  feed  grain  supplies  large 

The  surplus  of  corn  in  the  Panubian  countries  available  for  export  after 
April  1  is  estimated  by  Assistant  Agricultural  Commissioner  Gibbs  of  the  Dan- 
ube Basin  office  at  about  35,360,000  bushels.     The  exportable  surplus  of  oats 
after  April  1  is  estimated  at  2,342,000  bushels,  and  the  surplus  of  barley 
45,856,000  bushels.     The  spread  between  corn  prices  and  the  prices  of  oats  and 
barley  since  the  1932  corn  crop  first  began  to  arrive  on  the  markets  has  been 
reduced  about  one-half.     Since  early  in  1933  the  spread  has  not  been  great 
enough  to  cause  farmers  to  feed  corn  where  they  would  normally  use  barley  or 
oats.    As  a  result  there  have  been  decreased  oats  and  barley  exports  since 
January  1,  and  corn  exports  have  been  slightly  larger  than  was  anticipated.  It 
is  also  believed  that  there  will  be  a  relatively  large  carry-over  of  barley. 
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The  volume  o.f  exports  of  feed  grains  from  the  Danube  Basin  is  expected 
to  increase  considerably  during  April  on  account  of  the  reopening  of  river 
transportation,  increased  arrivals  on  local  markets,  and  better  demand  from 
abroad,  especially  in  Central  Europe,    Exports  from  the  Basin  during  the  com- 
ing months ■  will  also  be  facilitated  somewhat  by  special  trade  agreements.  In 
Hungary  the. State's  Railroad  Company  has  recently  made  a  33  per  cent  reduction 
in  rail  rates  for  oats  destined  to  Italy.     The  Hungarian  Government  has  con- 
cluded a  preferential  duty  agreement  with  Prance  for  Hungarian  corn.  The 
Prench  Government  has  established  an  import  quota  for  about  1,000 ,00C  bushels 
of  Hungarian  barley  to  be  brought  in  under  special  duty  previsions.  Arrange- 
ments have  been  made  between  Hungarian  exporters-  and  the  Cereal  Import  Syndi- 
cate of  Czechoslovakia  to  permit  the  importation  of  1,200,000  bushels  of  corn 
into  Czechoslovakia  in  exchange  for  products  exported  into  Hungary.     In  Rumania, 
grain  dealers  are  not  satisfied  with  the  existing  export  quota  of  about  3,000,000 
•bushels,  and  are  trying  to  have  this  quota'  increased  to  at  least  12,000,000 
'■bushels.  .  In  Yugoslavia' German  firms  have  purchased  important  quantities  of  corn 
tn  satisfy  claims  in  dinar  (Yugoslavia  exchange)  which  they  have  in  Yugoslavia. 
A  French- Yugoslav.;  preferential  agreement  has  also  been  established  whereby  the 
French  Government  will  permit  2,000,000  bushels  of  Yugoslavian  corn  to  be  im- 
ported at  a  40  per  cent  reduction,  in  duty. 


COTTON 

Cotton  arrivals  at  Alexandria  larger 

The  total  arrivals  of  interior  Egyptian  cotton  at  Alexandria  for  the 
first  6  months  of  the  1932-33  season  (September  1,  1932  to  March  1,  1933) 
amounted  to  835,744  bales  of  478  pounds,  as  compared  with  700,250  bales  for 
•'the  same  ■  six  months  of  the  1931-32  season,  according  to  a  recent  report  re- 
ceived from  Cotton  Specialist  PTorris ,  at  Cairo.     The  total  exports  from 
Alexandria  for  this  season  are  reported  at  705,806  bales  while  during  the 
same  period  of  the  1931-32  -Season  897,987  bales  were  exported.     Stocks  on 
hand  in  Alexandria  on  February  28,  1933  equalled  81C , 241  bales,  while  at  the 
end  of  February  1932  stocks  amounted  to  1,059,760  bales.    .Government  as  well 
as  free  stock  is  included  in  stocks.     Of  all  the  cotton  exported  during  the 
first  six  months  of  the  1932-33  season,  about  33  per  cent  went  to  the  United 
Kingdom  and  52  per  cent  to  the  Continental  Europe,  Mr.  JTorris  states. 

European  cotton  markets  rather  irregular 

Demand  for  raw  cotton  at  Liverpool  improved  dxiring  the  first  week  of 
April  and  prices  of  most  descriptions  on  April  7  were  lr  to  20  points  above 
the  previous  two  weeks.     American  Middling  was  quoted  at  7.52  cents  per  pound, 
•Indian  fully  good  Broach  at  6.40  and  Egyptian  Upper  at  9.29  cents.     Prices  of 
most. cottons  except  Indian  are  now  above  last  years  quotations  at  this  time. 
See  price  table  page  443.     Spot  demand  at  Manchester  was  poor  with  cheaper 
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qualities  mostly  in  demand.    Cloth  sales  for  India  and  China  were  very  disap-  A\, 
pointing  .and  the  yarn  market' was  slow.    At  Havre  a  slight  improvement  was  regis- 
tered with  demand  for  all  cottons  hut  more  for  American  than  during  the  preced- 
ing week.    Mills  have,  started  to  reduce  activity.    The  latest  cloth  export  figure' 
at  Milan  .show  some  improvement.     Spot,  at  c.i.f.  demand  was  moderate.    At  Bremen 
there  was.  practically  ho'spo't  demand  and  the  volume  of  "business  was-  very  small. 


LIVESTOCK,  MEAT  AND  WOOL 

Foreign  pork  prices  strengthen  in  March 

.  Hog  prices  in  the  United  States  during  March  reached  the  highest  level 
since  last  September,  hut  prices  in  Europe  were  steady  to  lower.    Both  domestic 
and  foreign  prices  of  pork  and  lard  averaged  higher  in  March  than  'in  the  pre- 
ceding month.     Inspected  slaughter  in  the  United  States  during  the  month  was 
-only  slightly  smaller  than  in  February'.!'.- ■  ■■■ 

The  German  hog  census  as  of  March  1 ,  1933,  indicated  only  a  small  reduc- 
tion in  hog  numbers  as  compared  with  a  year  earlier.     Hog  marketings  in  Germany 
during  the  remainder  of  1933  are  expected  to  be  only  slightly  smaller  than  last 
year.     Largely  as  a  result  of  the  British  restrictions  on  bacon  imports,  meas- 
ures have  been  adopted  in  Denmark  authorizing  Government  control  of  hog  produc- 
tion.    Hog  slaughter  in  Denmark  during  recent  months  has  been  much  smaller 
than  a  year  earlier,  but  the  reduction  has  not  been  sufficient  to  offset  tho 
reduction  in  Danish  exports  of  bacon  to  the  United  Kingdom  as  provided  for  in 
the  quota,  agreements. 

The  British  quotas  on  imports  of  bacon,  and  hams  .are  being  continued  with 
certain  changes.     Imports  of  bacon  into  the  United  Kingdom  during  February  were 
about  30  per  cent  less  than  a  year  earlier.    During  the  4  months  beginning 
November  23,  1932,  when  the  quota  agreement  became  effective,  actual  imports  of 
cured  pork  have  been  slightly  smaller  than  the  total  quota  allotment. 

United  States  exports  of  both  pork  and  lard  declined  during  February.  - 
Lard  exports,  while  smaller  than  the  unusually  large  movement  in  January,  were 
the  second  largest  for  any  month  since  February,  1932.     Shipments  of  pork  from 
the  principal  ports  during  March  ws-re  somewhat  larger  than  in  February,  but 
shipments  of  lard  were  considerably  smaller.     See  HP-41,  " WORLD  HOG  AND  PORK 
PROSPECTS , "  April  1933. 

South  Africa  has  large  wool  export 

■  A  total  of  242,933,000  pounds  of  grease- wool  was  exported  from  the  Union 
of  South  Africa  from  July  1,  1932  to  February  24,  1933,  according  to  Agricul- 
tural Attache  C.  C.  Taylor  at  Pretoria.     The  corresponding  1931-32  figure  was 
156,550,000  pounds.    At  the  end  of  February  only  30,000  bales  were  left  unsold 
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at  the  ports  against  13  5,000  bales  on  February  29,  1372  and  105,000  bales  in 
1931-    Exports  to  Continental  Europe  for  the  19.32-33  period  indicated  were 
nearly  double  the  1931-32  figures.     The  current  movement  to  Great  Britain  is 
about  the  same  as  last  year,  while  exports  to  the  United  States  were  well 
under  last  year's  very  small  figure  of  2,000,000  pounds.    Japan,  on  the  other 
hand,  has  taken  more  than  twice  as  -much  as  during  the  corresponding  1331-32 
period. 

The  small  percentage  of  wool  shipped  to  Great  Britain  this  year  is  a 
continuation  of  the  trend  existing  for  many  years,  Dr.  Taylor  states.'  Official 
returns  indicate  that  Great  Britain  was  the  original  destination  of  only  33.6 
per  cent  of  the  1931-32  total  wool  exports  from  South  Africa  against  45.4  per 
cent  in  the  3  calendar  year  1305-1308.     From  1306  to  1323  Germany  lost  ground 
as  a  buyer  of  South  African  wool,  but  Germany'  s  position  has  changed  only 
slightly  since  the  latter  year.    France,  Italy  and  to  some  extent,  Belgium, 
have  increased"  their  proportions  as  that  of  the  United  Kingdom  has  decreased. 
The  United  States  took  6  per  cent  of  the  South  African  wool  exports  during  the 
calendar  years-,  1323-1925,  but  in  the  preceding  and  following  years  the  United 
States  percentage  was  never  above  2.7  and  in  1931-32  wa.s  only  0.7. 

The  season  for  marketing  long 'wool  came  to  an  unusually  early  close  around 
March  1  this  year,  Dr.  Taylor  reports.    Market  conditions  were  very  quiet  at  the 
time  of  reporting,  anticipating  the  opening  around  April  1  of  the  marketing 
season  for  short  wool.     So  far  in  1932-33,  wool  marketing  has'  been  conducted  at 
an  unusually  rapid  rate.     In  sheep,  the  autumn  lambing  period,  during  which  most 
of  the  lambs  are  dropped,  had  begun  by  March  1.     The  lamb  crop,  however,  is 
likely  to  be  affected  adversely  by  drought  in  important  sheep  raising  areas. 
C n  the  basis  of  studies  covering  the  effect  of  rainfall  on  sheep  numbers  for  14 
years,  the  low  precipitation  of  1332  may  be  expected  to  stop  expansion  in  sheep 
and  goat  numbers,  Dr.  Taylor  states.    No  such  decline  in  numbers  is  expected, 
however,  as  that  which  followed  the  severe  drought  of  1313.    Early  March  rains 
broke  the  drought  in  the  principal  wool  areas,  but  much  damage  to  the  sheep  and 
the  quality  of  the  next  wool  clip  already  had  been  done.     Some  reduction  in 
sheep  numbers  also  may  follow  the  extremely  low  wool  prices  which  prevailed  in 
1932. 
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SOUTH  AFRICA  . REDUCES  EXPORT  .  SUBS  IDIES  .  , 

Following  the  abandonment  of  the. gold  standard  late  in  19  32,  the  Union  a 
of  South  Africa  reduced  the  export  "bounties  on  a  substantial  list  of  agricul- 
tural exports,  effective  February  14  in  most  cases,   according  to  Agricultural 
Attache  C.  C.  Taylor  at  Pretoria.    The  subsidy  rate  on  most  primary  products 
now  stands  at  7  per  cent  against,  the  former  10  per  cent  rate.     One  of  the  most 
significant  changes  is  that'  for.  wool  ,and  mohair,  -  which  now  stands  at  a  flat 
rate  of  1  penny  per.  pound  against  the  former  25  per  cent  ad  valorem.     On  a  slid- 
ing scale  basis,  the  rate. on  frozen  and  chilled  beef  is  slightly  reduced;  the 
rate  on  live  cattle  is  somewhat  higher,  and  the  rate  on  other,  fresh  and  frozen 
meat  somewhat"  lower  ..than  the  former  'rates.     See  table  of  rates,,  pages  437-439. 

Departure  from  the  gold  standard  raised  the  cost  of  imported  goods,  in 
addition. .to  placing  South  Africa  in  a  more  favorable  position  in  the  export 
■markets.    The  government,  therefore,,  revoked  the  primage  duty  of  5  per  cent  ad 
valorem,  which  had  been  levied  to  raise  funds  for  the  payment  of  subsidies,  and 
also  other  special  customs  dues...  .  Funds  for  the  .continued  payment,  of  the  al- 
tered export  .subsidies  are  anticipated  from  .domestic  revenue  in  view  of  the 
increased  prof its  accruing  .to  certain  industries,  notably  gold  mining. 

...  The  original  Export  Subsidies  Act  of  the  Union .  of  South- Africa  became 
.-effective  November  30,  1931,    It  empowered  the  Minister. pf  Finance  to  pay  an 
export  .subsidy  on  a,,  long  list,  of  products,  for  a  period  originally  of  only  12 
months.     In  most  cases  the.  subsidy  was  computed  .from  December  1,  1931,  but  xii 
some  cases  it  was  made  retroactive  for  periods  as  far  back  as  May,  1931,  to 
run  a  ■  year ,  from,  the,  hasiC:  date.    .However,  the.  system  was  .subsequently  extended 
beyond  the .  year,  originally  designated.  •  .  , .  .   ......       ; ...  -  .. 

Two  schedules  of  -commodities  were,  established  upon  which,- subsidies  were 
paid.     The.  first  schedule  contains  a  lohg_  lis t.  of  primary  products ;  angora, 
wool ,  .  living  animals,  beans,  peas ,..  lentils,,  cereals  (except  wheat),  cotton, 
flours,  plants,  all  fresh  fruits-,  peanuts,  corn,  corn. products ,  all  nuts,  -  ; 
•  seeds  ■( except  lucerne.)  ,  leaf  tobacco,  fresh  vegetables ,  wool,  mohair,  tea,.  . 
•honey ,  fruit  trees ,  .  vinegar..,  lard,  ■  preserved  fruits ,  forest  products  and  variou 
'minerals.     No  subsidy  is  paid  to.  the  exporter,  of  any  of  the  products  mentioned 
in  Schedule  I  unless  the  claim. is  accompanied  by  the  actual  producer's  stamped 
receipt  for  the  subsidy.     In  other  words,  it  is  considered  that  the  identity 
of  the  primary  .producer,  of  these  commodities  can  be  preserved  to  the,-  point  of 
exportation.  •  The  ..exporter  therefore  pays  the  subsidy -to.  the  primary  producer 
and  claims  refund  of  the  subsidy  from  the  Government  upon  submitting  the  pro due 
er's  signed  receipt  for  the  same. 

The  payment  of  the  subsidy  on  the  commodities  listed  under  Schedule  II 
is  made  to  the  exporter  without  the  necessity  of  submitting  a  producer's  re- 
ceipt for  the  same.     The  articles  in  this  class  arc:     butter,  cheese,  eggs, 
fish,  dried  fruits,  fruit  juices  and  syrups,  hides  and  skins,  sausage  casings, 
various  packing  house  offals,  jams,  and  jellies,  lucerne  hay,  lucerne  meal, 
lucerne  seed,  fresh  and  frozen  meat,  salted  and  cured  meat,  condensed  milk, 
oil  cakes,  animal  and  vegetable  fats  and  oils,  manufactured  tobacco  (other 
than  cigarettes),  wines,  brandy,   aloes,  buchu,  wattle  extract,  whalemeal  and 
fishmeal.  ' 
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The  main  purpose  of  the  export  subsidies  law  of  1931  was  said  to  be 
to  reimburse  primary  producers  of  exported  products  for  losses  sustained  "by 
reason  of  the  fact  that  the  Union  of  South  Africa  had  remained  on  the  gold 
standard,  while  many  of  her  export  markets  had  abandoned  it.    A  second  pur- 
pose was  to  encourage  exports  in  order  that  a.  favorable  "balance  of  trade  might 
be  restored,  so  that  the  Union  Government  could  "be  successful  in  its  efforts 
to  maintain  the  gold  standard.     The  funds  for  the  payment  of  the  export  sub- 
sidies under  this  Act  were  derived  by  the  imposition  on  October  30,  1931,  of 
a  special  5  per  cent  ad  valorem  tax  on  practically  all  imports  except  on  goods 
produced  or  manufactured  in  northern  and  Southern  Rhodesia,  Basutoland, 
Swaziland,  Bachunaland  protectorate,  South  West  Africa  and  Portuguese  East 
Africa) .  : 


SOUTH  AFRICA; 


Commodity 


Under  the  original 
law  of  pec.  1, 
1951 

Corn  

Eggs  ......... 


Citrus  fruits 


Grapes   

Deciduous  fruit  ... 

Wool  and- mohair (ex. 

skin  wool) 

Cheese   

Butter  ...... 

Wines  ..'  

Brandy  ...... 

Turkish  tobacco  , 
Other  tobacco  le? 
Hides  and  skins 
Cotton  lint . and 

linters   , 

Other  agricultural 

products  listed  in' 

Sched.   I  and  II 


Export  bounties  on  agricultural  products, 
1931-1933 


Amount  of  subsidy  a/ 


6d.  (12  cents)  per  200- lb.  bag  or  equiv 
3s. 6d.  (85  cents)  per  case  of  30  doz. 
15$  based  on  a  value  of  W . 10s .  (  $42. 99) 

per  ton  of  40  cu.  ft  

15$  based  on  a  value  of  416  ($77. '86) 

per  ton  of  40  cu.  ft.  ,,,,  

15$  based  on  a  value  of  £12  ($58.40) 

per  ton  of  40  cu.  ft.  


10$ 
10$ 
10$ 
10$ 
10$ 
10$ 
10$ 
10^3 


ad  valorem  b/ 
ad  valorem  b/ 
ad  valorem  b/ 
ad  valorem  b/ 
ad  valorem  b / 
ad  valorem  b/ 
ad  valorem  b/ 
ad  valorem  by 


10$  ad  valorem  hi 


10$  ad  valorem  b/  c/ 


Effective 


July 

1. 

1931 

Aug. 

27, 

1931 

May 

% 

1931 

Dec. 

1, 

1931 

Dec. 

1, 

1931 

July 

1, 

1931 

Aug. 

5, 

1931 

Aug. 

12, 

1931 

May 

31, 

1931 

Dec. 

1. 

1931 

June 

24, 

1931 

Dec. 

1, 

1931 

Dec . 

1, 

1931 

July 

i, 

1931 

Dec. 

i, 

1931 

Continued  - 
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SOUTH  AFRICA  REDUCES  EXPORT  SUBSIDIES ...  CONT'D 

SOUTH  AFRICA:  " -Export  bounties  on  agricultural. products, 

I9'3l-1933,  Cont' d  ' 


Commodity 


Under  subsequent 

amendment  s . . 
Fresh  citras  f  raits 
7001  and  mohair. . . . 
E*-rs    


Frozen  beef . , 
Chilled  beef, 


Live  cattle  and 
sheep   

Other  fresh  and 
frozen  meat s  

Fresh  grape s ....... 

Deciduous  fruit  . ,  . . 
pineapples. .» ... 
Citrus  fruit ......... 

Recent  agenda ents 
announ ce d  J nnuary 
31.  19?? 

Wool  and  mohair..... 


Dried  f rait  . .  . 
F  rui t  s  qua  she  s . 


Fruit  juices . ...... 

Candied  fruit  peel 
and  fruit  peel  in 
brine   

Frozen  beef  in  quar- 
ters exported- 
overseas  , 


2s-  (49^)  per -export  case 
3c^  ad  valorem  b/ 
4s. 8d.  ($1-14)  per  standard  export  case  of  30 
do  z  e  n 

20$  to  35$  ad  valorem  according  to  price  paid 
to  producer  and  whether  exported  overseas  b-/- 

25?£  to  35$  ad  valorem  according  to  price  paid 
to  producer  and  whether  exported  overseas  b/ 


104  ad  valorem  b/  

20$  ad  valorem  b/  

£3. 4s.  (315.57)  i.e.  20$  based  on  a  value  of 

£15  ($77.86)  per  ton  of  40  cu.  ft  

L2.8s.  ($11.68),  i.e.,  20^  based  on  a.  value  of 

£12  ($53.40)  per  ton  of  40  cu.  ft,.  ....... 

£1.12s.  (37.79),  i.e., .20$  based  on  value  of 

£8  ($39.00)  per  ton  of  40  cu .  ft.;.'.-...  

£1.14s.  (&8.60),  i.e. ,,20$  based  on  value  of 

£8  10s.  ($43.00)  per  ton  of  40  cu.  ft.  .  


1  d.  (1 142^5  per  lb.  whether  consigned  to. the 
coast 'for  "sale,  or  sold  inland  or  exported 
'direct  by  the  primary  producer  ............. 

7  loer  cent  of  gold  value  b/   .......... 

2s.  (34  cents)'  per  case  of  2  .dozen  bottles,,.., 
equal  to  4  gallons  and  od.  (8.51^)- per  gallon 
if  in  'casks'  and  drum's  .....  —  .... ...  . 

2-4  lOd/  (35^)  per  gallon   


2/5d.  (41^)  per  pound, 


From  8,3  per  cent  to  28  per  cent  ad  valorem, 
on  the  f.a.s.  value,    ITo  subsidy  paid  where 
the  f.a.s.  value  is  less  than  18s. 3d.  ($3.11' 
per  100  lbs  


Effective 


May  1,  1931 
July  1, ; 19 31 

Aug.  27,  1931 

Dec"  1,  1931 

Dec  1,  1931 

Dec  1,  1931 

Dec  1,  1931 

Dec  1,  1931 

Dec  1,  1931 

Dec  •1,  '1931 

Hay  1,  1931 


Feb..  14,  1933 
Feb..  14,  1933 


Aug.  8,  1932 
Aug.  8,  1932 


Aug.  8,  1932 


Feb.  14,  1933 


Continued  - 
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SOUTH  AFRICA  REDUCES  EXPORT  SUBSIDIES,  COHT'D 

SCUTE  AFRICA:    Export  bounties  on  agricultural  products, 

1931-1933,  Cont'd 


Coirrjo  di  ty 

Frozen  "oe.ef  in  quar- 
ters exported  else 
where  than  over- 
seas . 


Chilled  "beef  ex- 
ported overseas.. 


Live  slaughter 
cattle,  exported 
overseas  


Frozen  mutton  and 
lamb  exported 
over  seas  •: 


Other  meats. .  • . 


« . » « ^ 


On  all  other  prod- 
ucts on  which  the 
subsidy  was  for- 
merly 10$  ad  val- 
or em.  


Amoun  t  o  f  sub  si  dy    .a/.  , 


14  per  cent  on  the  f.o.r.  loading  station 
value  of  19s.  6d.  ($3.32)  per  100  lbs;  for 
values  "below  that  figure  at  a  rate  to  "be 
det  ermi  ned  by  th  e.  Hi  ni  st  er . . . ,  


From  8.7  per  cent  to  28  per  cent  ad  valorem  _onj 
the  f.a.s.  value.    No  subsidy  paid  where  th 
f.a.s.  value  is  less  than  28s.  ($4.77)  per' 
100  lbs..  ....... 


From  8.7  per  cent  to  28  per  cent  ad  valorem,_ 
on  the  f.a.s.  value.    No  subsidy  paid  where 
the  f.a.s.  value  is  less  than  28s.  ($4.77) 
per  100  lbs.  


From  8.7  per  cent  to  28  per  cent  ad  valorem, 
on  the  f.a.s.  value.    Ho  subsidy  paid  where 
the  f.a.s.  value  is  less  than  28s.  .($4.77) 
per  100  lbs......  

10  per  cent  ad  valorem  on  the  f.a.s*  value, 
Union  currency,  port  of  shipment  , 


7  per  cent  ad  valorem  b/, 


Effective 


Feb.  14,  1933 


Feb.  14,  1933 


Feb.'  14,  1933 


Feb.  14,  1933 
Feb.  14,  1933 


Feb.  14,  1933 


a/  Conversions  to  U.S.  currency  made  at  par,'  inasmuch  as  South  Africa  had  not 
departed  from  the  gold  standard  until  the  end  of  1932.    Effective  February  14, 
1933,  however,  the  conversions  are  made  at  the  prevailing  rates  of  exchange, 
b/  Unless  otherwise  stated,   the  amount  of  the  advalorem  subsidy  is  computed  on 
the  value  of  the  goods  exported  as  defined  in  section  41  of  the  South  African 
Customs  Act,  1925  (Act  So\  36,  1925).    ,cj  The  subsidy  is  not  payable  on  dried 
beans,  and  hides  and  skins  (other  than  furred  skins)  exported  to  the  Uni  ted 
States. 
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WINTER  WHEAT  ANB  EYE;  Area 

soto  in  specified  countries,  1370-71  to  1977-74 

-  .  _     .    '■■  '  - 

CroT)  year 

  ._  — 

orop  ana.  counury 

!     1970-71  j 

iy3i-3o 

1932-33 

1933-34 

7/HSAT 

•  1,000  acre 55 

1,000  acres 

i  1,000  acres, 

1,000  acres 

47 , 520 

40,420 

39,902 

550 

568 

i  556 

44,080 

40,988 

40,458 

1,197 

1,288 

o  /     1  507 

'            530  i 

572 

577 

"~  571 

11,724 

12,894. 

1?  P63 

'       11  137  : 

11,245 

11 ,249 

11  057 

T  tfll  v 

11,738 

12,075 

12  ^64 

rip  Y»ryi  r,  ys-tT 

'         3  996  ' 

4,653 

4,882 

'        4  947 

1  QAP 

i           1  QQ7 

'         ?  1  51 

'.             A    1  CK  '  ! 

4,058 

1  b/  3, .884 

;  p_/  4,038 

•5,275 

5,218 

!  b/  5.189 

1,496- 

1,496 

;  ~  1,679 

•  * '2,937 

U  3,058 

2,911 

7,853 

i  5,890 

i  6,084 

4-1  0 

'  APD 

;..  789 

Latvia .  ........ 

-  -  »                   LOO  I 

149 

.  :.  ,  173, 

J  loo 

30 

•    •  32 

30 

f  *  '*  34 

Total      15  •crvU'Tfc  t*i  a  «i .  . 

.  . ;      64,494  j 

65,2-71 

65,271  5 

55  956 

2  937  '  '• 

P  S7-7 
O  ,  DO  f 

3,540 

1  3,707 

3, 045 

1,977 

2,100 

i  1,606 

t       .   *  •. 

1 ,649 

!       -1, 762 . 

L  .  1,467 

^>  >*!         *1    /™t  *-i 

18 

!  6* 

! 

'Total,  5-  countries,,,. ,.  .  .  . 

, «f      10,448  1 

•9,821 

10,025 

9 , 548 

India  c/  ............. 

....  1      29, 871 ^ 

31,028 

33,747 

!  72,786 

Total    aDflW   A/Min        a  d 

...I  r  149,417  j 

150,200 

■    1.4.9.,  .891 

!  148,748 

"Ru l  a  .  .  . 

29.172 

!  32.336 

j  38,058,  

T5VC 

;  • 
•  ! 

T  Tvi  T   ^                C!  f  n  f  A 

!         "X  791  ' 

5,318 

5,000 

'        4  649 

1  166  ■ 

599 

!  '664 

496 

5.917 

5.664 

5.145 

1    7d  A 

i  ,  f  "i^t 

•  -  X  ,  '  3J.  ,  ,  . 

X  f  www 

•       ^  i    /i  ^  »i  * 

in  ;i  n 
J.U , oiu 

1U ,  o.oU 

10,991 

O  A  On  f^>n    ATT  r\"b^*l  O  1 

•             f\    iiii  n  * 

2,417 

2 , 525 

2,47b 

f*               ^\  -*» 

'               1  ! 

172 

180 

1  70 

■.-■»■.                .  ••  » 
•  ■ 

563 

511 

981  ' 

716 

726 

1,249':  .  ' 

1,229 

1,182 

T  «  X  »»  4  — 

•  565  :': 

593 

652 

555 

544   '  j 

560 

18,367  j 

18.919  j 

19,109 

24,784  ! 

24 . 583  *  ! 

"24,254 

67,482  " 

64,399  ! 

67,007 

a/  The  1973  area,  is  reported  to  be  17  per  cent  above  1932. 
b/  As  estimated  in  the  Belgrade  office  of  the  Bureau  of  Agricultural  Economics, 
c/  Second  estimate. 
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Date 


Chicago 

Kansa 

3  City 

Minneapolis 

Winnipeg  a/ 

Liverpool  a/-?eno° 

•  ~  Ai  res  0/ 

1932 

1933 

1933 

1933 

1932 

1933 

1932 

1933 

1932 

1933 

19  C  2  .  1333 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cent  3-  Cent  s 

52 

54 

53 

48 

71 

51 

61 

45 

62 

49 

d/ 49  !  39 

;  56 

47 

48 

40 

64 

44 

53 

39 

:  54 

47 

'  d/^C  :  -36 

54 

.  52 

•  46 

46 

62 

50 

54 

.  4.3, 

56 

48 

47  j  35 

53 

53 

-  45 

47 

57 

51 

53 

:  42 

55 

'  47 

46  I  35 

56 

§4 

■  49 

48 

•;  63 

52 

56 

'  42 

:  57 

47 

46  I  3.5 

56 

■  :  57 

50 

52 

64 

56 

56 

43 

59 

48 

47  :  35 

Jan.  16  } 
Mar.  17  )c/ 
Mar.  18 

25 

Apr.  1 

8  , 

a/  Conversions  at  noon  buying 
b/  prices,  are  of  day  previous 
cj  High  and  low  for  period  (J 
d/  March  and  April  futures. 


rate  of  exchange 
to  other  prices, 
an.  16-MarX.  17,  1933)  ( Jan .  18-Mar .  18 , 


1932) 


'  CORN:  Argent  in  e  acreage ,  product  io  n'  and  exports,  19  26-27  to  date 


Year 


1926-  27. . 

1927-  28. . 

1928-  29. . 

1929-  30. , 

1930-  31 . . 

1931-  32- r 

1932-  33 .;. 


Area.  sown 

Area 
harvested 

production 

Export  during 
year  following 
harvest' 

1,000 

.  1,000 

1,000 

1,000 

acres 

.  :  acres 

bushels 

bushels 

10,598 

9,060 

320 , 853 

289 ,868 

10,739 

8,999 

311.597 

246,240  

11 . 831 

;  9,026 

252,408 

209,532 

13,955 

•  10,428 

230,617 

206,420: 

13,776 

11,315 

419,661 

387,434 

14,468 

9,318 

293 ,449 

252,756 

14,539 

9,301 

263,765 

Agricultural  Conmssidner  Ray,  Buenos  Aires,  ?nd  official  Argentine  sources 


30RN:    Union  of  South  Africa,  acreage,  production  and  exports  1926-27  to  date 


Exports  during  year 

Crop  year     '     .  ; 

Area  ■ 

production 
 ^.   —  — — 

■  beginning  Aug.  1 
!  follo'"in~  harvest 

1.000 

[  .  1,000 

1,000 

acres 

bushels 

bushels 

1926-27  Y  : 

5,192 

55,203 

15.381 

4,736 

58,523 

15,153 

1928-29  : 

5,370 

5  5 , 7  53 

15,129 

1929-30.  .  : 

6,397 

79,949 

17,936 

5,370 

57,171 

.  .  7.,  441 

6 , 026 
6,022 

.    67  ,97,9  • 
37,268 

17.,  400 

Agricultural  Attache  C.  C.  Taylor,  Pretoria,  and  official  South  African  sources. 
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FEED  GRAINS  AMD  RYE: 


Foreign  Crop 
Weekly  averag 
and  "barley  at 


s  and  Markets  Vo1-  26 •  No-16 

e  price  per  bushel  of  corn,  rye,  oats, 


Corn 


Chicago 


^Buenos  Aires 


We  ek 
ended 

Ho.  3 
Yellow 

.Futures 

Futu: 

19  32 

1933 

1932_ 

_  1935 

Cents 

Cents 

Cents- 

Cents 

Cents! 

High  b/ 

38 

33 

42 

33 

32  : 

Low  b/ 

31 

22 

35 

24 

•      29  \ 

Mar.  11 

35 

c/24 

May 
40 

May 

May 

:    32  i 

18 

33 

d/26 

39 

d/28 

;    31  | 

25 

31 

28 

37 

28 

29  ; 

Apr.  1 

33 

30 

36 

•  30 

.    30  : 

8 

33 

33 

35 

33 

31  : 

19 


33_ 
nts 


27 
25 

27 
27 
26 
25 
25 


'  *    Rye  '  " 

Oats 

Barley 

Minneapolis 

'  Chicago 

Minneapolis 

Ho. 

3 

Special 

Ho. 

2 

White 

Ho 

.  2  

1952 

1933 

'  1932 

"l933  ■ 

Cent  s 

Hent  s 

\J  W  11  W 

Cents 

Cents 

Cents 

Cents 

50 

42 

25 

20 

54 

32 

44 

32 

21 

15 

50 

:      M  . 

50 

23 

c/15 

53 

.  48 

36 

23 

0/16 

53 

29 

!  45 

35 

21 

18 

53 

30 

46 

36 

22 

19 

51 

31 

.  47 

42 

:  23 

20 

53" 

32 

a/  Uasn  prices  are  weighted  averages  of 
averages  of  daily  quotations,     b/  For  pe 
c/  Two  days  only.      d/  Three  days  only. 


reported  sales;  future  prices  are  simple 
riod  January  1  to  latest  date  shown. 


Item 


FEED  CRAFTS:  Movement  from  principal  exporting  countries 

Exports        ■         Shipments  1933, 

 we  ek  ended  a/  


BARLEY,  EXPORTS:  c/ 

United  States  .  ... 
Canada 

Argentina   

Danube  count rie 
To  tal  .... 
OATS ,  ■  EXPORTS :  c 
United  States  . 

Canada  

Argentina  ..... 


3,123 
10,557 
45,035 

Danube  countries  dj.„  2 1 428 
Total'  .  .  31.143 


CORH,  EXPORTS:  ej 
United  States  . 
Danube  countrie 
Argentina 
Union  of  South 
Africa  g_/ 
Total 
United  States 
imcorts   


 for ..year 

1930-31 


1 ,000 
bushel  s 


10,302: 
16 , 6C3 
11,612 
rj|  69.750 
108,267 


3 , 079 
d|  15,849 
.  : 355, 367 


_8  .143 
382,438 


928 


1931-32 

y 

1,000 
bushel s 


5,084 
14,505 
13,822 
-29.,  7  42. 
63,153 


Ih'Ji  


4,437 
20,189 
52,173 

 897. 

':  77.696 

6,095 
38,374 
315,391 

16,071 


375,931 


393 


Mar. 25 


1,000 
bushels 


d/ 


103 

744 
41 


63 

276 
30 


:  207 
1,344 

d/  866 

791 


Apr.  1 


1,000 
bushel  s 


75 

d/  400 
173 


72 

d/1,2'89 
30 


103 
1,029 
d/2,016 

119 


Apr.  8 


1 ,000 
bushels 


4/ 


192 

878 
8 


58 

d/1,110 

0 


64 
1,463 
d/2,315 

578 


Exports  as  far 
as  re-ported 
July  1, 
to  and  ;  1931-32!  1932-33 
incl.   i      b/    I  b/_ 
1,000  j  1,000 
bushels:  bushels 

Apr.  8  j  3,809:  7,635 
Feb.  28  !  10, 812 i  6,159 
Apr.  8  id/L2,232:'d/L0,595 
Apr.  8   ;  25,942!  19,296 


Apr.  8 
Feb.  28 
Apr.  8 
Apr.  8 


IT 

Apr.  8 
Apr.  8 
Apr.  8 

Apr.  8 


52,795 


3,620 
11,973 
d/ 38 ,7  04 
737 


55,034 


1 .456 
18 , 367 
134,551 

_  4,934 
,159^308 
^ov.-Feh 
175 


43,685 


4,719 
10,588 
Id/27, 441 
852 


43,700 


4,336 
36,456 
65,698 

10,144 


117, 644 
Ho  v.- Feb 


Compiled  from  official  and  trade  sources.     aj~  The  weeks  shown~Tn  these  columns  "are 
nearest  to  the  date  shown,     b/  preliminary.     cl  Year  beginning  July  1. 
d/  Trade  sources.     ®J  Year  beginning  Hovember  1,     f/  Hovember  1  to  and  including. 
g_/  Unofficial  reports  of  exports  to  Europe  from  South  and  East  Africa. 
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COTTON:    Price  per  pound  of  •representative  raw  cottons  at 
Liverpool  April  7,  1933,'  with  comparisons 

(Converted  at  current  exchange  rate1)  


• 

*  Description 

1933  ' 

:  1932 

:  pe  d  . 

:                     '•:  March 

: April 

•  Anri  1 

••  OA 

!  «i4 

:  3 

:  10  a/ 

:  17 

:  24 

:  31 

:  1 

.  3 

PHI CES 

r  Cents 

:  Cents 

■  Cents 

:  Cents 

:  Cents 

:  Cents 

:  Cents 

:  C  en  t  s 

American 

viddlinf  . 

7.0o 

:  o.yo 

o*  Ac 
'  /.4b 

<~)  TA 

7 .  o4 

1 .  o4 

7.52 

:  7.45 

TiDW  Mi  i dl  inr 

:     o  .61 

6 . 47 

7t02 

\  7.16 

6 .91 

•     b  .84 

r  .02 

7.14 

E£VT)tirin  ( "Fill  1  v  rnod  fni 

O fx  -  ..-  .l  — '._ :  -              v.  »  *  «  9  »  *  *  a  ■  a  4  *  # 

9.98 

9.85 

'  10.39 

•  10.52 

■  10. 2^: 

!■  10.12' 

10  .35 

10  32 

r\  -1-1 

9  .11 

8.93 

9.42 

9.48-' 

9.12 

9.12 

9  .20' 

8.92 

X/  A  c-t  £j  X  X  X  CXI  1.      1    X  CX  X  J.  J 

7. 16 

S.97 

7.52 

7.66 

•  7.41 

7.34 

7.38 

Rao  PauI  n  « 

7.23 

7.04 

7.59: 

7j73 

7.48: 

7.41 

7.59 

7.45 

East  Indian                   .     '  : 

Broach  ( Pally  good)  ..... : 

6.52: 

6.13- 

6.67; 

6.68: 

6.35: 

5.13; 

5.40: 

6.87 

Oomra  if  1 ,  Pine  

6,29< 

5.08: 

6.63- 

6.64. 

6 . 25 ; 

6.14; 

6.00: 

6.84 

Sind  (Fully  good)  . . . : 

5,68; 

5.4S 

6.01. 

6.02; 

5.65; 

5.30: 

5.43; 

5.97 

Peruvian  (C-ood);  / 

8.88; 

8.77; 

9.32; 

9.46; 

9.34; 

9.26; 

■  ■  9.44; 

9.74 

Mitaf  if  i  

9.59: 

9.72; 

9 . 72  - 

10.10: 

10.01-: 

9.97; 

9.97; 

9.85 

Foreign  Agricultural  Service  Division,  a/  Converted  at'  exchange  rate  of  March  3, 
no  rates  ."being  quoted  the  following  week.  '«■...       :    .  - 


■EXCHANGE  -BATES 
'ew  York  of 


Average  daily,  weekly  and  monthly  values  in 
-pec  if  led  currencies,  J  anuarv-Ar)ril ,  1933  a/ 


Country 

Monetary 
unit 

;  Mint 
par 

:  Month 

:          Week  ended 

:  Daily 

:  Jan . 

:  Feb. 

:M'nr.b/ 

:Mar . 

25 

:Apr.l 

:Apr.8 

: Apr. 10 

Cents 

:  Cents 

:  Cents 

Cents 

>  Cents 

:  Cents 

:  C  en  t  s 

:  Cents 

Argentina  c/ 

Pe  so .......  . 

96.48 

•  58.58. 

-  .58.58' 

-58.30 

•  58. 

21 

:  58.22 

:  58.22 

:  58.22 

Canada  : 

Dollar  

100.00 

•  87.45 

:  83.51 

83.52 

:  83. 

32 

•  83.01 

-  82.81 

:  82.85 

Cni-Tici*  •••■«« 

Shang.  tael 

.  27.95 

•  28.41 

29.10 

1  29 . 

04 

29.01 

28.58 

•  i/ 

China  : 

Mex.  dollar 

19.82 

20.15 

20 . 73 

20. 

70 

•  20.71 

20.45 

•  £/ 

Denmark. . . . . ; 

Krone ...... 

26.80 

■  16.91 

15.26 

15.32 

15. 

30 

15.27 

15.25 

15.23 

England  : 

Pound  

486.66 

336 . 14 

342 . 21 

343.28 

342. 

•81- 

341.94 

•342.02 

341 . 33 

France  : 

Franc  

.3.92; 

3.92 

3.92: 

3.94 

3. 

93 

3.93 

3.93 

3.94 

Germany  : 

Reichsmark. 

23.82: 

23.77 

23.83; 

23.85. 

00 . 

84' 

23 . 33 

23.60- 

23.62 

Italy  : 

Lira ........ 

"5.25: 

'5.11 

5.12; 

5.14 

5. 

14 

5.13: 

5.12; 

■  5.12 

J  apan  : 

Yen  

49.85: 

20.74: 

20 . 79 : 

21.25; 

21. 

32 

21.27 

31 . 31 . 

21.15 

Mexico .......: 

Peso  

49.85' 

30.16 

28,42' 

28; 32; 

28. 

33: 

28.02- 

27.60: 

27.05 

Netherlands . ; 

Guilder. 

40 . 20 

40.18: 

40.27; 

'  40.36; 

40. 

31 

40.30 

40.35: 

40.36 

^-Norway  : 

Krone ...,...< 

.  2S->.80: 

17.27; 

17.53; 

17.59: 

17. 

55: 

17.51, 

17.52; 

17.50 

^pain. 

Peseta. . . . . : 

19.30; 

8 . 18 ; 

8"  .'24; 

6.44: 

8. 

46: 

8.45: 

8.46: 

8.47 

Sweden  : 

■Erona  : 

26.80: 

18.30: 

18.27; 

1.8.19: 

18. 

16: 

18.11: 

18.09: 

18.05 

Federal  Reserve  Board,     a/  Moon  "buying  rates  for  cable  transfers,     b/  Averages 
based  on  quotations  for  20  days  on  account  .of  bank  moratorium  in  the  United  States, 
£_/  Quotations  are  for  :q;old  pesos,  paper  pesos  (m/n)   computed  at  44  per  cent  of 
gold  exchange  rate,     d/  Not  quoted;  new  Shanghai  yuan  series  to  be  started  next 
we  ek. 
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GRAINS : 
PORK: 


Excort; 


Commodity 


GRAINS: 

Uheat  a/   , 

Wheat  flour  b/,' 

Rye  . .  . ...  .[  . 

C«rn   

Cats  ,.  .'.  

Barley  


PORK: 

Hams  and  shoulders , incl 
Wiltshire  sides  . . 

Bacon,  .incl.  Cuiiberl 
sides  ,  

Lard  .  

Pickled  pork 


i  the  United  States, 

juiy  i 

-April  1,  1931-32 

i  the  United  States', 

Jan..  l 

-  April  1.  1932  & 

±  JOO 

Tn  1  1 

^_Ap_r.  1_ ; 

.  Ueeks  ending 

•  1  Q  "XI  TO 
i  iciol-oo 

Mar .  11 

■  Mar .  1,8 

Mar.  25 

:  Xo'c'o  " 

"~i,ccc'  ':' 

~I"Tooo  ' 

j.  1,000' 

1,000 

1,000 

;  "bushels 

bushels  ! 

bushels  -  - 

1  bushels 

bushels 

>*ushel  s 

;  73,796- 

20,481  ; 

51 

|  1 

3 

2 

!    33 , 206 

15,129  : 

122' 

J  343 

221 

207 

56 

288  : 

...  1 

•  2,015 

7,188  1 

71 

j  121 

.  .  207.  . 

AO 

2,095 

3,773  ; 

70 

bo 

i                        Id  ■ 

;  '    3 ,792 

'7,443  ; 

:  122 

j  ■  289 

•  ■      1Q3  . 

<  0 

J  ijd.il.  -1 

Ap  r ,  1  j 

;  ~~  

!      1  Q  70 
X  ~i  OCi 

13  CO  ; 

'     1  OOP 

'        X , Www 

J, , WW W  J 

.1,000  ' 

|  1,000  ' 

1  :C00 

•1,000 

pounds 

pounds  j 

pounds 

!  pounds 

pounds  • 

•  pounds 

j  11,79C 

10,720  | 

['  316 

573 

634 

'  509 

!  4,214 

4,261  :. 

266 

j  '95 

241 

156 

!  171,4C3 

172,874  i. 

6,217 

i  8,758 

'  6,523 

!  '5,685 

i  -4,037 

3,326  : 

.  ••*  241 

i  129' 

'  -751 

f  '  '170 

.J 


Compiled  from  official  records  -  Bureau  of  Foreign  and  Domestic  Commerce, 
a/  Included  this  week:    pacific  ports  wheat —  bushels,  flour  8,6C0  barrels, 
from  San  Francisco,  barley  67,000  bushels,  rice  3,089,00C  pounds,    b/  Includes 
flour  milled  in  bond  from  Canadian  wheat ,   in  terms  of  wheat. 


WHEAT. 


INCLUDING  FLOUR:     Shipments  from  principal  exporting  countries 
as  given  by  current  trade  sources. 

T  o  t  al  s  hipmen  t  s , 

Shipments,  weeks 


Country 


North  America  a/ . . . . 
Canada,  4  markets  b/ 

United  States   

Argentina   

Australia   

Russia  cj   

Danube  &  Bulgaria  of 
British  India  . '  


Total  e 


X.' 


Total  European  ship,  a/ 
Total  ex- European  ship. a/ 


Total 
shipment  s 


1930-31 

(Rev.) 

1,000 
bushels 

3.54;  008^ 
27  3 , 437 
134,700 
121,696" 
148,500 
92,784 
15,176 


742.,  361 


615,392 
176,360 


1931-32 
^Frei, ^ 

1  ,000 
bushels 


Mar. 18  : 

1,000  • 
.bushels 


333,638 
206,258 
136,010 


144,572 
161,404 
71,564 
39,280 
d/L0,197  £./.  2,913 


597,976 
194,464 


3,416 
1,97~5 

344.' 
£  27  6 
4,528 
64- 
0- 
•  -0- 

l2J2a4. 
7,240 
5,288 


ending 
Mar. 25 


12_,903 
4,823 
5,233 


Apr  ..1 


1,000 

.  i,dbo  i 

:  b-ushels 

bushels; 

;  2,986 

4,739! 

;  2;385~ 

1,772: 

224 

"  ' 209  : 

,'"4,178  ' 

'""2,8071 

;  5,667 

.  3.8821 

;  4  40 

'  o: 

:   .  32 

ci 

!  o 

c; 

July  1  to  and 
incl'.  Apr. _1  

1931-32;  1932-33 


i,oco  :  1,000 

bushels!  bushels 
241. 07^ '237. 77 3 
147,176;' 211, 874 
107,002!'  35,610 
"  99,504;  72,085 
116,036;'  122,625 
71,288;  17,312. 
35,880;  1,648 
0 


_616'  


3,649  1442, 704-  j  334, 324^ 
3,103  0.53,624.1  125,099 


a/  Broomhall's  Corn  Trade  News.,    b/  Fort  William,  Port  Arthur,  Vancouver,  Prince 
Rupert  and  New  Westminster,     c/  Black  Sea  shipments'  only,     d/  Total  exports  as 
given  by  official  sources,     ej  Total  of  trade  figures  includes  North  America  as 


April  17,  1933 
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BUTTER:    prices  at  London,  Berlin,  Copenhagen,  Montreal,  San  Francisco 
and  New  York,   in  cents  per  pound  (foreign  prices  "by  weekly  ca"ble) 


Market  and  item 

April  ( ,  . 
1932  i 

Iiarcn  ou , 
1933 

April  o, 
l_  „1_93.3. 

 . —  — 

Cents  a  ; 

Cents  a/ 

Cents  a/ 

on  rri  '  '  '  '  J  * 
20. OC  | 

18 .00 

San  Francisco,  92"score   

18 .00 

Montreal     Uo     ]  "na^te-n^iFpd 

16  25  ' 

13  .  87 

20.87 

Copenhagen,'  official  quotation 

;  '  15.96    :  ; 

10.00 

9.97 

Berlin,-  la  quality  .......... 

'  23.81  '  " 

18.15 

13.58 

London? ' 

Danish   . 

:  :  18,89         j  ' 

13.82 

13.84 

Dut"ch,  unsalted  .  .  .  .  

'      '  21.94        j  ' 

12.67 

13.75 

'  '  New  Zealand  

i       18.62  : 

10.46  . 
10.68 

10.17 

Hew  Zealand,  unsalted   

S         19 . 56  i 

10.32 

i         18 . 37'        1 " 

"  '  '  10.15 

.        '  .9.71 

Australian,"  unsalted   

:         18.20'  ; 

10.38 

9  .86 

.    Argentine,  unsalted  

L    -  ,17.52  ; 

10.33 

10.10 

'       Conve'rt'e'd  to'  TJV  SV  'currency  at  prevailing  rate  of  exchange. 


EUROPEAN  LIVESTOCK  AND  MEAT  MARKETS' : 
■  (By  Weekly  -cable)   *  ' 


Week  ended 

April  i'^ 
.12.3.2.  a./.  _ 

March  29, 
..19 33  ..ay  

April  5, 
1933  a/. 

GERMANY:  : 

'  ■    Receipts  of'  hog's,  14  markets  ' 

'  Number 

73,956  ; 

58,739 

64,716 

Prices  of  hogs,  Berlin 

$  per  1C0  lbs 

7.53  ' 

7.46 

7.08 

Prices  of  lard,  tcs.,  Hamburg 

ti 

7.06 

6.13 

6.01 

UNITED  KINGDOM  b/: 

Arrivals  of  continental  bacon 

Bales 

89,322 

72,338 

80,198 

Prices  at  Liverpool,   1st  qual 

American  green  bellies  .... 

i$psr  iroibs 

c/ 

7.53 

7.76 

Danish  green  sides   

i  11 

9.45 

1      11 . 30 

11.30 

Canadian  green  sides   

9 . 62 

!  10.20 

9.99 

American  short  green  hams  . 

i  " 

12.32 

10.89 

11.00 

—  .  .American  .refined  lard   

1! 

 6._53__ 

!  6.11 

6.00 

Liverpool  quotations  are  on  the  basis  of  sales  from  importers  to  wholesalers, 
a/  Converted  at  current  rate  of  exchange,    b/  Week  ended  Friday.     cj  Nominal. 


I 
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Late  cables  „   426 

Crop  and  Market  Prospects    427 


butter,  prices,  foreign  markets, 

1933    445 

Corn  production: 


Argentina,  1932-33    432,441 

Union  of  South  Africa  432,441 


Cotton: 

Movement,  Egypt ,  March  1, 

1933'   433 

Prices,  U.K.  April  8,  1933    433 

Exchange  rates,  foreign,  April  10, 

1933  .   443 

EXPORT  SUBSIDIES  REDUCED,  U.  OF 

SOUTH  AFRICA j  FEB.  14,  1933  ....  436 
Grains : 

Exports,  U.S.  by  weeks,  1933  ...  444 
Information  summary  (feed) 

April  10,  1935   432 

•Movement  (feed)  April  8,  1933  ..  442 
Prices  (feed)  principal  markets, 

April  8,'  1953    442 

Supplies'  (feed)  Danube  Basin, 

April  1,  1933   432 


Page 

Meat  (pork): 

Exports,  U.S.  by  weeks,  1933  .  444 
Prices,  foreign  markets,. 


March,  1933   .  434,445 

Quotas  announced, .  U.K.  March 

23,  1955    426 

Rye:  .   

Area,  world,  1932-33    428,440 


Prices,  U.S.  April  8,  1935  ...  442 
ieat : 

Area,  world  (winter) 

1952-33    428,440- 


Whe  at : 

Area,  world  (winter) 

1Qo2— *33  «•  •  •  •  •  9  »  •  m  ••••  •  * 

Information  summary,  April  10, 


Market  conditions: 

China,  April  6,  1933    430 

Europe,  April  7,  1933    429 

Prices,  principal  markets, 

April  8,  1935    441 

Shipments,  principal  countries, 

April  1,  1953    444 

Situation,  Argentina,  April  1, 

1953   430 

Wool,  exports,  U.  of  South 

Africa,  Feb.   24,  1933    434 


